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DIVISIONS 


THE WICKES BOILER CO. 

WICKES EXPORT-IMPORT DIVISION 
WICKES MACHINE TOOL DIVISION 
CHARLES WOLOHAN INCORPORATED 
MICHIGAN BEAN COMPANY 


SAGINAW GRAIN CO. (Wholly-owned Subsidiary) 

» 

* 

THE UNITED STATES GRAPHITE COMPANY 

i 


FOREIGN 

COMPANIA MINERA DE SAN JOSE S. A. DE C. V. 
(Wholly-owned Mexican Subsidiary) 



1 







DIRECTORS 


AND OFFICERS 


H. R. Wickes, President and Director 

W. E. Stone, Vice-President and Director 
(President, First National Bank, Peoria, Ill.) 

D. M. Fitz-Gerald, Treasurer and Director 
M. J. Zahnow, Secretary and Director 

E. G. Rounds, Director 

(Retired, Formerly General Manager, Standard Oil 
Co. of Indiana, Saginaw Division) 

H. F. Russell, Director 

(General Manager, Eaton Manufacturing Company, 
Saginaw Division) 

J. M. Shackleton, Director 

(Senior Vice-President, Michigan National Bank, 
Saginaw, Michigan) 


DIVISIONAL PRESIDENTS 
AND GENERAL MANAGERS 

Donald H. Barnes, The Wickes Boiler Co. 

Carl Bintz, Wickes Machine Tool Division 
Smith Bolton, The United States Graphite Company 
Albert L. Riedel, Michigan Bean Company 
Cornelis VAN Bergeijk, Wickes Export-Import Division 
Richard V. Wolohan, Charles Wolohan Incorporated 
Robert E. Wolohan, Saginaw Grain Co. 
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THE 


PRESIDENT’S 


REPORT 


In 1956, the second year of the second century in business, your Company 
attained the greatest expansion in facilities and improvements in employees’ 
welfare in its history. 

The expansion, which totaled $3,165,678, includes additions to plant as 
well as the acquisition of Michigan B^an Company, operator of the largest 
bean elevator and packaging plant in the world. This new division also 
operates fifteen country elevators that have been serving the farmer for forty 
years. Under the trademark "Jack Rabbit’’® 22 varieties of beans are packaged 
and distributed. In the future, it is expected that the volume of beans handled 
will be greatly increased due to the additional source of supply provided by 
the seven country elevators of the Wolohan division and the increased 
financing available. Presently the facilities of this new division are being 
expanded by approximately $1,000,000 to improve services to the farmer 
and the consumer. Of this amount, over $300,000 has already been expended. 

The United States Graphite Company Division is completing a major 
expansion of approximately $1,100,000 which will enable it to produce 
sintered metal parts of an unusual size and complexity heretofore unknown 
and also to increase its productivity of the many products in short supply 
thereby permitting it to better serve industry. 

Recently the Saginaw Grain Co. completed and put into operation its 
dock facilities in conjunction with the enlargement of grain storage facilities 



The international flavor of the Corporation's activities is apparent in this 
dockside scene at Montreal, Quebec, Canada where this ocean going 
freighter is being loaded. Exporting and importing of commodities on a 
world-wide scope is handled through the Wickes Export-Import Division of 
the Corporation. In the close up view, you can see bags of Michigan Navy 
Beans that were grown and processed in Michigan, being lowered into the 
hold of the ship. 
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The size and scope of the facil¬ 
ities of the Michigan Bean 
Company, the newest division 
of The Wickes Corporation can 
be readily seen in this aerial 
photo of the main plant at 
Saginaw, Michigan. This is 
recognized as the world's 
largest bean handling elevator. 
In addition, the Michigan Bean 
Company operates 19 other 
plants throughout the rich 
Saginaw valley and “thumb" 
areas of Michigan . . . the 
second largest bean growing 
area in the world. 



which have been under construction for the last two years. These added 
facilities costing over $1,000,000 are providing the farmer with a means of 
shipping his grain to any port in the Great Lakes and on completion of the 
St. Lawrence SeaWay in 1958 to any port in the world. 

The facilities to supply the building industry with materials have also 
been greatly expanded. During the year the Wolohan division increased the 
serviceability of its existing lumber yards in Michigan and opened two new 
yards in Ohio at a total expenditure in excess of $400,000. This brings the 
total number of yards to ten and present plans call for the opening of three 
more yards during the coming year in New York, Indiana and Wisconsin 
at an estimated cost of $600,000. 

The welfare of the employees was given a great deal of thought during 
the year since the mere addition of new facilities will not increase sales; that 
can only be done by the employees. All employees have been provided with 
a pension plan which will supplement payments received by them through 
Social Security. Under the pension plan, annual contributions are made by 
the Company to a trustee to insure payment on retirement. 

Further, due to the constant increase in the rates of hourly employees, 
which has not been true in the case of salaried employees, a deferred profit 
sharing plan has been put into effect for all salaried employees. Under this 
plan profits after allowing a fair return on investment are subject to a bonus 
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CONTINUED 


GROWTH 


FOR 


CONTINUED 


PROGRESS 


1956 

$56,995,621 
1955 

$50,366,479 


1956 

$55,677,186 

1955 

$48,744,163 


1956 

$1,318,435 

1955 

$1,622,316 


computation. The amount of the bonus is limited by law and for the current 
year the maximum amount allowed was paid to a trustee to be invested and 
held for the benefit of the employees. 

The amounts set aside and the earnings thereon are not taxable under 
either plan until received by the employee. 

During the year the stockholders received one share for every three 
shares held and the regular dividend of $.60 a share per annum was main¬ 
tained. This resulted in a one-third increase in the dividend rate as well as 
an increase in the value of each stockholder’s holdings. This year marked 
the 62nd year of uninterrupted dividend payments. 

SALES exceeded the previous year by $6,629,142 or 13.16% principally 
due to an expanded volume in agricultural and retail merchandise lines. 

EXPENSES increased $6,933,023 or 14.22% over the preceding year. 
A significant portion of the cost of operations in the expanded sales lines is 
the cost of materials which represents 91% or $6,291,816 of the increase in 
expenses for the year. Other increases were primarily due to development of 
additional volume, distribution of products and the adoption of employees’ 
welfare programs. 

EARNINGS were $1.11 per share as compared to $1.37 in 1955. 
Increased costs of seeking new markets and promoting efficiency of produc¬ 
tion with new facilities reduced the earnings per share. Based on sales 
volume so far this year there is every reason to believe that the coming year 
will show material improvement. 



Aerial view of another new facility 
of The Wickes Corporation ... a 
complete, new lumber yard, near 
Akron, Ohio, operated by the Charles 
Wolohan Division to serve the popu¬ 
lous sections of Northeast Ohio and 
Northwest Pennsylvania. 
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DEPRECIATION and AMORTIZATION increased $176,438 during 
1956. The investment in expansion and modernization of facilities over the 
past few years has resulted in additional charges to expense for the return of 
capital outlays. More liberal allowance for depreciation, and amortization 
on a 60 month basis, are providing funds for a more rapid modernization of 
plant and equipment. 

FINANCING was arranged during the year to supplement working 
capital for handling the increased sales as well as the expansion of facilities. 
A new $4,000,000 five year loan at an interest rate of 3%% per annum 
was obtained and the entire balance of the former 4!4% term loans was 
paid. The new agreement provides that a minimum working capital of 
$7,000,000 be maintained. At June 30, 1956 the working capital exceeded 
$8,700,000. Two payments of $200,000 each are due in 1957 and the 
balance is payable in semi-annual installments of $450,000 each on January 
1 and July 1, thereafter. 

At the beginning of the 103rd year business conditions appear favor¬ 
able and generally we are optimistic about the future. 

We express our sincere appreciation for the cooperation, continued efforts 
and support of our employees, customers and stockholders. We shall, as in 
the past, do everything within our power to be deserving of your confidence. 


Respectfully submitted, 



1956 

$797,798 

1955 

$621,360 


1956 

$4,000,000 

1955 

$800,000 


H. R. WlCKES 

September 27, 1956 President 



Now in operation at The 
United States Graphite Com¬ 
pany, this newly completed 
plant addition gives this 
division 16,000 square feet 
of additional manufacturing 
space for the increased pro¬ 
duction of Graphitar® (car¬ 
bon-graphite) parts and 
U.S.G.® brushes for rotating 
electrical equipment. This 
new facility has also in¬ 
creased efficiency in ship¬ 
ping,receivingand handling 
operations. 
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CONTINUED GROWTH 


FOR CONTINUED PROGRESS 


THE WICKES CORPORATION and its wholly 
CONSOLIDATED BALANCE SHEET 
as at June 30, 1956 


ASSETS 

Current assets: 

Cash. 

Notes and accounts receivable. 

Less, Allowance for doubtful accounts. 


Inventories (Note A). 

Prepaid expenses. 

Total current assets 


$ 5,641,277 
38,500 


$ 1,694,058 


5,602,777 

8,142,387 

337,874 

15,777,096 


Property, plant and equipment, at cost. 12,913,221 

Less, Accumulated depreciation and amortization.... 5,648,172 


7,265,049 

$23,042,145 


The accompanying notes are an integral part oj the financial statements. 
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owned subsidiary companies 


LIABILITIES 

Current liabilities: 

Note payable to bank, due September 27, 1956 
Installment on term loans, due January 1, 1957 

Accounts payable. 

Federal income tax . 

Accrued expenses. 

Advances from customers. 

Total current liabilities. 

Term loans, 3% pet., $200,000 due July 1, 1957 and 
$450,000 due semiannually thereafter (Note B) . 


STOCKHOLDERS’ EQUITY 


Common stock, $5 par value, authorized 2,000,000 

shares, issued and outstanding 1,184,000 shares. $ 5,920,000 

Other contributed capital, as annexed. 385,785 

Retained earnings, as annexed. 5,897,917 

Total stockholders* equity. 


$ 2,500,000 
200,000 
1,923,457 
1,328,477 
963,455 
123,054 
7,038,443 


3,800,000 


12,203,702 

$23,042,145 
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CONSOLIDATED STATEMENT OF INCOME AND RETAINED EARNINGS 
for the year ended June 30, 1956 


Net sales. 

Cost of goods sold. 

Gross profit. 

Selling, administrative and general expenses 

Profit from operations. 

Other income. 

Other deductions. 

Income before allowance for federal 

tax on income. 

Allowance for federal tax on income. 

Net income for the year, before deduction of 
Michigan Bean Company’s net income earned 
prior to the date of acquisition, 

December 31, 1955. 

Net income of Michigan Bean Company for the six 

months ended December 31, 1955. 

Net income for the year. 

Retained earnings, July 1, 1955. 


Deduct: 

Cash dividends paid: 

888,000 shares, 15 cents. $133,200 

1,183,651 shares, 15 cents. 177,548 

1,184,000 shares, 30 cents. 355,200 

665,948 

Transfer to common stock for stock 

distribution (Note C). 25,563 


Retained earnings, June 30, 1956 


Amounts 

$56,995,621 

50,293,843 

6,701,778 

3,820,167 

2,881,611 

40,704 

2,922,315 

143,880 

2,778,435 

1,460,000 


Percentages 

100.00 

88.24 

11.76 

6.70 

5.06 

.07 

5.13 

.25 

4.88 

2.57 


1,318,435 2.31 

68,132 

1,250,303 

5,339,125 

6,589,428 


691,511 
$ 5,897,917 


The accompanying notes are an integral part oj the financial statements. 










































CONSOLIDATED STATEMENT OF OTHER CONTRIBUTED CAPITAL 
for the year ended June 30, 1956 


Balance, July 1, 1955 . $ 1,399,069 

Excess of par value of 18,874 shares of treasury stock 

retired over cost thereof. 55,368 

1,454,437 

Less, Amount transferred to common stock for stock 

distribution (Note C). 1,454,437 


Excess of net assets acquired over 

the cost of treasury stock issued therefor: 

Net assets acquired. $2,003,765 

Cost of 100,676 shares of treasury stock. 1,611,068 

392,697 

Less, Expenses relating to the acquisition. 6,912 

385,785 

Balance, June 30, 1956. $ 385,785 

The accompanying notes are an integral part oj the financial statements . 


CONSOLIDATED STATEMENT OF CHANGES IN WORKING CAPITAL 
for the year ended June 30, 1956 


Working capital, July 1, 1955. 

Sources: 

From operations: 

Net income for the year. 

Deductions in arriving at net income which 
do not affect working capital: 

Depreciation and amortization $ 735,067 
Donation of equipment. 3,830 


Total from operations. . 
From other sources: 

Proceeds from term loans with 
banks, net of amount included 


in current liabilities. 3,800,000 

Working capital acquired from 

Michigan Bean Company. 588,418 

Net proceeds from sales and 
involuntary conversion of 

fixed assets. 26,625 


Total from other sources. . 


Total addition. 

Disposition: 

Additions to property, plant 

and equipment. 1,554,610 

Purchase of treasury stock. 1,612,470 

Dividends paid. 665,948 

Payment of long-term debt. 600,000 

Expenses relating to the acquisition 
of net assets of Michigan 

Bean Company. 6,912 

Total disposition. 


Increase in working capital 
Working capital, June 50, 1956. 


$6,774,350 


$ 1,250,303 


738,897 

1,989,200 


4,415,043 

6,404,243 


4,439,940 


1,964,303 
$ 8,738,653 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
for the year ended June 30, 1956 


Note A: Inventories, at the lower of cost or market: 

Manufactured goods, finished and in process $ 3,124,2 57 

Less, Progress billings on contract work in process. 1,321,152 

1,803,105 

Merchandise purchased for resale. 3,599,435 

Raw materials and supplies. 1,756,072 

7,158,612 

Inventories of beans, wheat and other grains, at market 983,775 

Total $ 8,142,387 


Inventories at the lower of cost or market are priced substantially on a first-in, first- 
out basis; beans, wheat and other grains are priced at market, in accordance with 
trade practice. 

Note B: The term loan agreements provide that consolidated net working capital shall 
be not less than $7,000,000. At June 30, 1956, consolidated net working capital 
was $8,738,653. 

Note C: A stock distribution of one additional share for every three shares held was made 
to stockholders on November 22, 1955 and was recorded as follows: 


Transfer to common stock with related charges to: 

Other contributed capital (the balance at date 

of distribution). $ 1,454,437 

Retained earnings. 25,563 

Increase in common stock for 296,000 shares ($5 par) 

distributed to shareholders. $ 1,480,000 


Note D: All of the assets and business of Michigan Bean Company subject to assumed lia¬ 
bilities were acquired as at the close of business on December 31, 195 5 in exchange 
for 100,676 shares of treasury shares purchased on December 19, 1955. 

Note E: A noncontributory pension plan and a deferred profit-sharing plan were adopted 
by the company effective July 1, 1955. The amounts charged to income, before the 
related federal income tax reduction, were $180,288 for the pension plan and 
$2 52,093 for the deferred profit-sharing plan. The amount for the pension plan 
includes $85,695 for past service cost. The total past service cost will approximate 
$1,831,505 and the present plans are to fund such cost over a thirty year period. 




















Note F: Profits from sales under contracts relating to defense work for the United States 
Government are subject to the provisions of the Renegotiation Act of 1951. Re¬ 
negotiation proceedings have been completed for all years except the year ended 
June 30, 1956 and the management believes that the refund, if any, for the year will 
not have a material effect on the financial statements. 

Note G: Allowances for depreciation and amortization have been deducted in the annexed 
consolidated statement of income and retained earnings in the amount of $797,798. 

The company and its wholly-owned subsidiaries have acquired or constructed 
facilities at an aggregate cost of $2,293,813 which, under the Internal Revenue Code, 
may be amortized over 60 months. Of this total, facilities costing $1,099,962 are 
fully amortized. The remaining facilities, $1,193,851, were acquired or constructed 
recently and are being amortized over 60 months, both for accounting and income 
tax purposes. It is the opinion of the management that the total allowances for 
depreciation and amortization have been fairly determined on the basis of the esti¬ 
mated useful life of property, plant and equipment. 


AUDITORS’ REPORT 

To the Board of Directors of 
The Wickes Corporation: 

We have examined the consolidated balance sheet of The Wickes Corporation and its wholly- 
owned subsidiary companies as at June 30, 1956, and the related consolidated statements 
of income and retained earnings and other contributed capital for the year then ended. Our 
examination was made in accordance with generally accepted auditing standards, and 
accordingly included such tests of the accounting records and such other auditing pro¬ 
cedures as we considered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheet and consolidated statements 
of income and retained earnings and other contributed capital present fairly the financial 
position of The Wickes Corporation and its wholly-owned subsidiary companies at June 30, 
1956, and the results of operations for the year then ended, in conformity with generally 
accepted accounting principles applied on a basis consistent with that of the preceding year. 

Lybrand, Ross Bros. & Montgomery 

Detroit, Michigan 
September 12, 1956. 




COMPARATIVE CONSOLIDATED 


ASSETS Current assets: 

Cash. 

Receivables, net. 

Inventories. 

Prepaid expenses. 

Current assets. 

Investments. 

Property, plant and equipment, net 


1956 

$ 1,694,058 
5,602,777 
8,142,387 
337,874 
15,777,096 

7,265,049 

$23,042,145 


LIABILITIES Current liabilities: 

Notes payable. $ 2,700,000 

Payables, trade. 1,923,457 

Federal income taxes. 1,328,477 

Accrued expenses. 963,455 

Advances from customers. 123,054 

Current liabilities. 7,038,443 

Term loans. 3,800,000 

CAPITAL Stockholders* equity. 12,203,702 


$23,042,145 


Ratio of current assets to current liabilities. 2.24 

Statistics per share: 

(Based on 1,184,000 shares outstanding) 


Working capital. $ 7.38 

Stockholders* equity. 10.31 
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BALANCE SHEETS 


AS AT JUNE 30 


1953 

1954 

1933 

1952 

$ 1,798,038 

$ 3,500,910 

$ 1,290,137 

$ 1,378,151 

2,999,224 

3,645,723 

3,839,587 

3,275,955 

4,982,320 

4,673,068 

5,168,725 

4,753,332 

296,365 

325,513 

296,184 

225,744 

10,075,947 

12,145,214 

10,594,633 

9,633,182 

— 

— 

50,850 

246,438 

5,060,614 

4,485,578 

4,277,437 

4,504,343 

$15,136,561 

$16,630,792 

$14,922,920 

$14,383,963 


$ 1,150,881 

$ 1,101,527 

$ 1,040,134 

$ 818,457 

1,603,915 

1,931,486 

1,201,981 

1,363,877 

473,114 

475,780 

358,987 

357,048 

73,687 

361,855 

260,018 

347,798 

3,301,597 

3,870,648 

2,861,120 

2,887,180 

600,000 

2,400,000 

2,700,000 

3,000,000 

11,234,964 

10,360,144 

9,361,800 

8,496,783 

$15,136,561 

$16,630,792 

$14,922,920 

$14,383,963 

3.05 

3.14 

3.70 

3.34 


$ 5.72 

$ 6.99 

$ 6.53 

$ 5.70 

9.49 

8.75 

7.91 

7.18 





































RECONSTRUCTED CONSOLIDATED STATEMENTS OF INCOME AND PLANT ADDITIONS 



1956 

1955 

1954 

1953 

1952 

1951 

1950 

NET SALES . 

. $56,995,621 

$50,366,479 

$54,826,364 

$48,536,410 

$48,000,861 

$35,497,727 

$30,795,476 

EXPENSES: 

Materials. 

.. 41,764,672 

35,472,856 

39,949,835 

34,235,178 

34,074,318 

23,940,212 

20,840,398 

Payrolls. 

.. 8,884,030 

8,586,775 

8,347,769 

8,413,378 

8,171,336 

6,325,262 

5,917,357 

Taxes. 

... 2,086,233 

2,210,384 

2,449,021 

2,096,469 

1,992,558 

2,081,766 

1,142,092 

Depreciation. 

797,798 

621,360 

493,912 

471,797 

417,307 

338,165 

286,896 

Other. 

... 2,144,453 

1,852,788 

1,935,136 

1,884,677 

. 1,947,555 

1,424,503 

1,230,710 

TOTAL EXPENSES . 

.. 55,677,186 

48,744,163 

53,175,673 

47,101,499 

46,603,074 

34,109,908 

29,417,453 

NET INCOME . 

... 1,318,435 

1,622,316 

1,650,691 

1,434,911 

1,397,787 

1,387,819 

1,378,023 

DIVIDENDS PAID . 


588,842 

556,164 

626,224 

626,224 

602,879 

649,766 

PLANT ADDITIONS. 

... 1,775,600 

1,261,626 

682,667 

404,325 

1,132,271 

1,891,305 

376,259 

PER SHARE: 

(BASED ON 1,184,000 SHARES OUTSTANDING) 

NET INCOME. 


1.37 

1.39 

1.21 

1.18 

1.17 

1.16 

DIVIDENDS. 

.59 

.50 

.47 

.53 

.53 

.51 

.55 
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for the fifteen years ended June 30, 1956 


1949 1948 1947 1946 1945 1944 1943 1942 


$30,618,502 $31,457,378 $25,130,612 $20,014,690 $22,917,532 $20,383,672 $17,973,843 $16,425,197 


21,634,196 

22,064,312 

5,486,700 

4,973,241 

1,038,632 

1,344,284 

262,361 

223,558 

994,673 

1,083,819 

29,416,562 

29,689,214 

1,201,940 

1,768,164 

731,191 

743,617 

504,803 

683,201 

1.02 

1.49 

.62 

.63 


16,596,753 

12,676,081 

4,337,488 

4,113,800 

1,266,009 

1,111,361 

185,258 

329,362 

1,028,074 

999,684 

23,413,582 

19,230,288 

1,717,030 

784,402 

439,160 

331,753 

550,868 

396,168 

1.45 

.66 

.37 

.28 


14,274,692 

13,166,767 

4,149,341 

3,749,591 

1,244,789 

1,364,460 

470,564 

359,774 

2,316,698 

1,201,698 

22,456,084 

19,842,290 

461,448 

541,382 

232,946 

318,725 

556,182 

474,285 

.39 

.46 

.20 

.27 


10,922,954 

10,812,310 

3,207,657 

2,636,158 

1,429,942 

1,212,079 

259,060 

190,815 

1,545,129 

832,774 

17,364,742 

15,684,136 

609,101 

741,061 

423,482 

491,197 

398,315 

319,980 

.51 

.63 

.36 

.41 


17 








NEW DEVELOPMENTS IN PRODUCTS, 
PROCESSES AND SERVICES 


Proof of "Continued growth for continued progress" is clearly 
demonstrated in the many new products, processes and services 
developed by The Wickes Corporation during the past year. 
Again, diversification is the key to expansion as you will 
see in the pictorial highlights on the following pages. 


Many outstanding engineering advance¬ 
ments are represented in these intricately 
shaped sintered metal parts made by The 
United States Graphite Company, which 
has pioneered in the fabrication of sintered 
metal parts. A new, giant, fully-automatic 
press, which is the only one of its kind in 
the industry, is used to produce these 
complex shaped “Gramix”® parts in one 
operation, a radical departure from old- 
fashioned methods. The size of the press 
and the multiplicity of its operating actions 
enables this division to produce “Gramix" 
parts of greater size and more complex 
design on a production basis than was 
possible before. An interesting sidelight 
is the fact that the basic design ideas used 
in the press were supplied to the manu¬ 
facturer by engineers of this division. 




There isn’t anything particularly significant 
about this scene to the average city dweller 
but the use of liquid fertilizers does repre¬ 
sent a fast growing change in the field of 
agriculture. Liquid fertilizer facilities are 
now in operation at many of the country 
elevators operated by the Corporation’s 
agricultural divisions. Liquid Nitrogen fer¬ 
tilizer solutions are shipped by railway 
tank cars, and then transferred to storage 
tanks like the one shown here. Workmen 
then fill the portable applicators which 
farmers pull behind tractors to fertilize 
their fields. The use of liquid fertilizers is 
expected to have an exceptionally fast¬ 
growing future. 
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Whenever you buy a bag of any one of 22 
different varieties of “Jack Rabbit” beans, you 
can be sure that they are as perfect as is 
electronically possible to insure. In the sorting 
room at the Michigan Bean Company, a 
battery of 118 “electric-eye” sorting machines 
swiftly and carefully analyze every bean. 
If a bean doesn’t meet certain high standards 
of quality, it is automatically rejected by the 
infallible “eyes” of the sorters. 


This big Wickes Boiler, which has a capacity 
of 60,000 lbs. of steam per hour, was com¬ 
pletely assembled in the Wickes Plant and 
shipped as a unit to the customer. A steam 
generator of this capacity is unusual in the 
field of “Package” boilers. 
















This huge Center Drive Facing Machine, a 
product of the Wickes Machine Tool Division, 
is the first of its kind ever manufactured in the 
United States and is designed and built to 
perform a very vital jet-age function. This 
machine is used to simultaneously shape the 
contours of both sides of stainless steel or 
titanium discs used in jet engines. This method 
of machining not only greatly reduces the 
weight and cost of the discs but also speeds 
production. The shape and contour of these 
discs, from which a “pie” segment has been 
cut to more clearly show detail, can be seen 
in the photo. By following the color line you 
can see how the disc is positioned in the 
machine during the facing operation. These 
electronically controlled machine tools are 
now being used by the leading American 
manufacturers of turbo-jet engines. 
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This year marked a milestone in the growth of the 
Saginaw Grain Co. Division when the first trans-lake 
shipment of grain ever made from this area origi¬ 
nated from this terminal. In the view above, the 
steamer O. S. McFarland of the Columbia Transporta¬ 
tion Co. is shown taking aboard her cargo while the 
second photo gives a more detailed picture of the 
dock facilities at the Saginaw Grain Co. with the 
steamer Carrollton alongside for loading. 
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The Boeing B-52 is one of the world’s 
most powerful airplanes and is the 
mightiest instrument in the possession of 
our Strategic Air Command. The B-52 is 
powered by eight Pratt & Whitney J-57 turbo¬ 
jet engines and in each engine, there are highly 
important Graphitar main shaft seals. These 
Graphitar seals, made by The United States 
Graphite Company, are just one of several 
types used in these engines. As an engi¬ 
neering material, Graphitar has proved 
exceptionally versatile, completely 
dependable, and has been used in a 
host of applications ranging from high 
flying bombers to deeply submerged 
atomic powered submarines. 
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Because of the nature of the installation, only the engineering drawing of a Wickes Type-R Steam 
Generator of the kind installed at the Atomic Energy Commission facilities at Oak Ridge, Tennessee, 
is used here. It does serve to show, however, the reliability of these four Wickes units, each having a 
capacity of 300,000 lbs. of steam per hour, and the dependence placed on them in one of America’s 
most vital installations. Wickes boilers are also used in three other atomic energy facilities. 


Beef and dairy cattle are on improved diets 
these days thanks to new feed mixing 
processes, like the one shown here, which 
are being employed by the agricultural 
divisions of The Wickes Corporation. In 
this photo, molasses is being thoroughly 
mixed with cattle feed, a process which 
greatly enriches the feed. The molasses is 
heated and then metered into the mixer 
at the rate of 3 lbs. per hundred lbs. of 
feed, the ratio used for starting, with the 
rate eventually being 10 to 15 lbs. per 
hundred for full grown cattle. The feed is 
thoroughly mixed and put in bags or dis¬ 
charged directly into trucks as shown in 
this photo. This is another instance where 
the Corporation is employing new and 
improved processes to meet the needs of 
the nation’s farmers. 
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Whether you’re building a new home or just 
adding a recreation room . . . whether you 
need nails or plywood, The Wickes Corporation 
can supply it in any quantity. The larger photo 
shows just a portion of one of the many ware¬ 
houses that are part of the 10 “lumber super¬ 
markets’’ operated by the Charles Wolohan 
Division. From it you can glean the size and 
scope of these operations. The smaller inset 
photo shows part of a typical salesroom where 
builders’ products are displayed and sold. 
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The hand is quicker than the eye in the packaging 
room at the Michigan Bean Company as the 
attractive, transparent bags are quickly filled, 
sealed and sent on their way to markets through¬ 
out the country. This division packages 22 
different kinds of “Jack Rabbit” beans, peas and 
lentils to suit appetites in all sections of America. 
How many of those varieties can you name? 
It’s quite interesting so here they are: Navy, 
Yellow Eyes, Pinto, Dark Red Kidney, Cranberries, 
Light Red Kidney, Black Turtle, Marrow, Great 
Northerns, Large Limas, Baby Limas, Pinks, Black 
Eyes, Garbanzos, Lentils, Calico Limas, Small 
Whites, Small Reds, Whole Green Peas, Green 
Split Peas, and Yellow Split Peas. 
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